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May 28, 2025 

To, 
Listing Department 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai-400001 

Scrip Code: 541228 

Dear Sir/Madam, 

Sub: Integrated Filing (Financial) for the quarter and year ended March 31, 2025 

Pursuant to Regulation 10(1A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Para 3 of SEBI Circular no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, please find attached the Integrated Filing (Financial) for the quarter and year 
ended March 31, 2025.  

You are requested to take note of the above. 

Thanking You, 

Yours faithfully, 
For Taylormade Renewables Limited 

 

Dharmendra Sharad Gor 
Chairman & Managing Director 
DIN- 00466349 

Encl: as above 
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A: Financial Results (Standalone and 
Consolidated) for the quarter and year ended 
March 31, 2025. 

Annexure A 

B: Statement on Deviation or Variation for 
proceeds of Public Issue, Rights Issue, 
Preferential Issue, Qualified Institutions 
Placement etc. 

Annexure B 

C: Format for disclosing outstanding default on 
Loans and Debt Securities 

No default, hence not applicable. 

D: Format for disclosure of Related Party 
Transactions (applicable only for half-yearly 
filings i.e., 2nd and 4th quarter) 

Annexure C 

E: Statement on Impact of Audit Qualifications 
(for audit report with modified opinion) 
submitted alongwith Annual Audited Financial 
Results (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 
4th quarter) 

Annexure D 
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ANNEXURE B 

 

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, 

QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 

Name of listed entity TAYLORMADE RENEWABLES LIMITED 

Mode of Fund Raising Preferential issue of Convertible warrants 

Date of Raising Funds 10.07.2023 

Amount Raised Rs. 13.41 Cr (Amount raised till March 31, 2025) Refer Note 1 

Report filed for Quarter ended 31.03.2025 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders  

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there 
has been a deviation, in the following table    

The Company shall utilize the proceeds from the preferential issue of the warrants to finance 
working capital requirement of the Company. 

Original Object Modified Object, 
if any 

Original Allocation Modified 
allocation, if any 

Funds utilised Amount of 
Devaition/Variation 
for the quarter 
according to 
applicable object 

Remarks if any 

Working Capital requirement NA 13.41 Cr NA 13.41 Cr Nil No Deviation 



Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

 

 

Dharmendra Sharad Gor 

Managing Director 

DIN- 00466349 

 
Note 1 
 
*The Board of Directors of the Company at their meeting held on July 10, 2023, on receipt of 25% of warrants subscription amount i.e., Rs.45 (25% of Rs.180/-) 
per warrant allotted 8,35,000 warrants to the allottees. Till the quarter ended 31.03.2025, the Company has received 75% amount as the warrant exercise price 
i.e., Rs. 135/- (75% of Rs.180/-) on 5,15,000 warrants and allotted equal number of equity shares upon conversion of warrant on preferential basis.  

The Company has received Rs. 6, 95,25,000(Being 75% amount on conversion) during the quarter ended March 31, 2025. 
 
 



 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, 

QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 

Name of listed entity TAYLORMADE RENEWABLES LIMITED 

Mode of Fund Raising Preferential issue of Convertible warrants 

Date of Raising Funds 10.07.2023 

Amount Raised Rs. 13.17 Cr (Amount raised till March 31, 2025) Refer Note 1 

Report filed for Quarter ended 31.03.2025 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders  

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there 
has been a deviation, in the following table    

The Company shall utilize the proceeds from the preferential issue of Warrants for the below 
mentioned objects: - 

1. to finance working capital requirement of the Company.  

2. To expand the existing business of the Company 

Original Object Modified Object, 
if any 

Original Allocation Modified 
allocation, if any 

Funds utilised Amount of 
Devaition/Variation 
for the quarter 

Remarks if any 



according to 
applicable object 

Working Capital requirement NA 5.27 Cr NA 5.27 Cr Nil No Deviation 

Expansion of the existing business of the 
Company 

NA 7.90 Cr NA 7.90 Cr Nil No Deviation 

Total NA 13.17 Cr NA 13.17 Cr Nil No Deviation 

Deviation or variation could mean: 

(d) Deviation in the objects or purposes for which the funds have been raised or 

(e) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(f) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

 

 

Dharmendra Sharad Gor 

Managing Director 

DIN- 00466349 

 
Note 1 
 
*The Board of Directors of the Company at their meeting held on July 10, 2023, on receipt of 25% of warrants subscription amount, allotted 5,42,000 warrants to 
the allottees. Till the quarter ended 31.03.2025, the Company has received 75% amount as the warrant exercise price on 5,42,000 warrants and allotted equal 
number of equity shares upon conversion of warrant on preferential basis.  

The Company has received Rs. 98,64,4000 (Being 75% amount on conversion) during the quarter ended March 31, 2025.



Name PAN Name PAN

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening balance Closing balance

1
Taylormade 
Renewables 

Limited
AADCT5565D Dharmendra Sharad Gor ABUPG6005A Director Remuneration 6,00,000.00              - YES 6,00,000.00            

2
Taylormade 
Renewables 

Limited
AADCT5565D Neera Dharmendra Gor AGRPG7769F Director Remuneration 9,00,000.00              - YES 9,00,000.00            

3
Taylormade 
Renewables 

Limited
AADCT5565D Harsh Gor AZQPG4310A CEO Salary 4,50,000.00              - YES 4,50,000.00            

4
Taylormade 
Renewables 

Limited
AADCT5565D Harsh Gor AZQPG4310A CEO Any Other 

Transaction
Loan 35,90,000.00            - YES 35,90,000.00         5,44,20,895.93  -                      

5
Taylormade 
Renewables 

Limited
AADCT5565D Jayesh Shah ANEPS9474P Director Remuneration 2,70,000.00              - YES 2,70,000.00            

6
Taylormade 
Renewables 

Limited
AADCT5565D Samir Patel ASTPP4314R CFO Salary 5,70,000.00              - YES 5,70,000.00            

7
Taylormade 
Renewables 

Limited
AADCT5565D Taylormade Finserve Pvt. 

Ltd.
AAGCT7693F Common Director Any Other 

Transaction
Loan 1,75,59,153.00        - YES 1,75,59,153.00      4,60,40,000.00  15,99,153.00   

8
Taylormade 
Renewables 

Limited
AADCT5565D

Taylormade Enviro 
Private Limited

AAJCT9522A
Subsidiary (51% 

acquired, promoted by 
Directors of TRL)

Acquisition
Acquisition of 51% 
equity stake (5100 

shares)
12,39,300.00            

Based on registered 
valuer's report

YES March 19, 2025 12,39,300.00         

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Sr. 
No.

Details of the party (listed entity 
/subsidiary) entering into the 

transaction
Details of the counterparty

Type of related 
party transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the 
audit committee

Remarks on 
approval by audit 

committee

Value of the related 
party transaction 

ratified by the audit 
committee

Date of Audit 
Committee 

Meeting where the 
ratification was 

approved

Value of 
transaction during 

the reporting 
period

In case monies are due to either 
party as a result of the transaction

ANNEXURE- C
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ANNEXURE- D 
 

Statement on Impact of Audit Qualifications for the Quarter ended March 31, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]   

Consolidated 

 
I. S. No. Particulars 

Audited Figures 
(as reported before 

adjusting for 
qualifications) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1. Turnover / Total income 7119.29 7119.29 

2. Total Expenditure 5303.16 5303.16 

3. Net Profit/(Loss) 1230.74 1230.74 

4. Earnings Per Share 10.79 10.79 

5. Total Assets 14140 14140 

6. Total Liabilities 4690 4690 

7. Net Worth 9450 9450 

8. Any other financial item(s) (as felt 
appropriate by the management) 

- - 

 *Since qualification pertains to a matter where the auditors have been unable to quantify the 
impact, if any no adjustment has been made in the table above for such qualification. 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

S.No. Particulars 

1. The Company is in the process securing confirmation from long-standing debtors, 
which remains ongoing. Refer to Note 7 to quarterly and year to date standalone 
financial results for the period ended on 31st March 2025. 

2. We would like to draw attention to note 8 the quarterly and year to date standalone 
financial results for the period ended on 31st march 2025 where the company has 
done the valuation of stock based on the technical analysis of the management 
instead of accounting standard 2, the closing stock and method to derive the closing 
stock is also calculated and certified by the management only. 

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 
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e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: There will be 
negligible impact on the overall financials of the Company which will be non- 
monetary in nature. 

(ii) If management is unable to estimate the impact, reasons for the same: NA 
Auditors' Comments on (i) or (ii) above: NA 

S.No. Particulars 

1. 
The management is continuously following up for balance confirmations from such parties. 
Few of these debtors are no longer in business; as such, confirmations may not be feasible 
in all cases. However, these balances have been assessed for recoverability and no material 
risk has been identified. 

2. 
The management has adopted a technically backed approach based on practical 
parameters specific to the industry, which better reflects the realizable value. The 
management team is adequately qualified in technical analysis and has ensured a 
conservative and realistic valuation method. 

III. Signatories: 
 
 
 
 
Dharmendra Sharad Gor                                      Place: Ahmedabad       
Managing Director                                                   Date: May 27, 2025                                                                                                                                                 
DIN: 00466349                                                                                                                                                                                                              
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Statement on Impact of Audit Qualifications for the Quarter ended March 31, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]   

Standalone 

 
I. S. No. Particulars 

Audited Figures 
(as reported before 

adjusting for 
qualifications) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1. Turnover / Total income 7112.10 7112.10 

2. Total Expenditure 5299.25 5299.25 

3. Net Profit/(Loss) 1223.02 1223.02 

4. Earnings Per Share 10.72 10.72 

5. Total Assets 13526 13526 

6. Total Liabilities 4095 4095 

7. Net Worth 9431 9431 

8. Any other financial item(s) (as felt 
appropriate by the management) 

- - 

 *Since qualification pertains to a matter where the auditors have been unable to quantify the 
impact, if any no adjustment has been made in the table above for such qualification. 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

S.No. Particulars 

1. The Company is in the process securing confirmation from long-standing debtors, 
which remains ongoing. Refer to Note 7 to quarterly and year to date standalone 
financial results for the period ended on 31st March 2025. 

2. We would like to draw attention to note 8 the quarterly and year to date standalone 
financial results for the period ended on 31st march 2025 where the company has 
done the valuation of stock based on the technical analysis of the management 
instead of accounting standard 2, the closing stock and method to derive the closing 
stock is also calculated and certified by the management only. 

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 

mailto:cs@tss-india.com
mailto:info@trlindia.com


 

CIN: L29307GJ2010PLC061759 

1201 to 1215, 12th Floor, Solitaire Connect, Nr. BMW Showroom, S.G. Highway, Makarba, Ahmedabad-
380051, Gujarat, India.  

Tel.+ 91 79 40040888, 40035875 Email: cs@tss-india.com, info@trlindia.com  
 

 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: There will be 
negligible impact on the overall financials of the Company which will be non- 
monetary in nature. 

(ii) If management is unable to estimate the impact, reasons for the same: NA 
Auditors' Comments on (i) or (ii) above: NA 

S.No. Particulars 

1. 
The management is continuously following up for balance confirmations from such parties. 
Few of these debtors are no longer in business; as such, confirmations may not be feasible 
in all cases. However, these balances have been assessed for recoverability and no material 
risk has been identified. 

2. 
The management has adopted a technically backed approach based on practical 
parameters specific to the industry, which better reflects the realizable value. The 
management team is adequately qualified in technical analysis and has ensured a 
conservative and realistic valuation method. 

III. Signatories: 
 
 
 
 
Dharmendra Sharad Gor                                      Place: Ahmedabad       
Managing Director                                                   Date: May 27, 2025                                                                                                                                                 
DIN: 00466349                                                                                                                                                                                                              
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