
TA
CIN:

Notice is

Tuesday,

SHAPATH

following

To cons

Bala nce

2. RATIFICA

To ratify
Auditors

"RESOLV

2013 and

the boar
30,20t5,
auditors
the Boa

Ordinary

5. The

consist

Ft,!RTH

R INCREASE IN

LUTI PRIVA MITED
CONTACT: 079-40040888/666

of the members wiII be held on

tffice of the Company situated at C/0 705,

HMEDABAD - 380054 for transacting the

OF ACCOUNTS:

and adopt the inancial Year ended March 3t,2Ot7 and the

and Auditors thereon.et as on that date and t

OF APPOINTMENI'

intment of M/s. \/i L Suthar & Co., red Accountants, Ahmedabad as Statutory

f the Company and to lfix r remuneration.

THAT, pursuant to
her rules made therr-'

!39, 142 and other
r, as amended from t to time, pursuant to recommendation of

ble provisions of the Companies Act,

of directors, and pursua

the appointment of t\4/

the resolution pas by members at the AGM held on September

ipul l. Suthar & rtered Accountant (FRN: 1291-04W) as the

the company to hold th office till the conclu of next AGM and be and hereby ratified and

the remuneration payable to them for theof Directors be and by authorized to fixed

financial ar ending March 3t,?-O

SED SHARE CAPITAT OF

To cons and, if thought fit,, pass, with or without

''RESOL D THAT pursuant to the rovisions of Section and other applicable provisions, if any, of
s) and reenactment(s) thereof for the time

Rs.2,50

Shares

COMPANY:

the following resolution as an

being in
tncrease

Lakhs on

rce) and the rules thereunder, the Members be and is hereby accorded to

he Authorized Share Ca present Rs.45,00,000/- (Rupees Forty Five

) consisting of 4,50,0Ct0 Equity Shares of Rs.10/- (Rupees Ten) each to

(Rupees Two ing of 25,00,000 (Twenty Five Lakh) Equity

Rs.10/- (Rupees Ten)

"FURTH RESOLVED THAT thc fnorandum of Associ of the Company be and is hereby altered by

su bsti the existing Clause V by the followi Clause V as under:

rised Share Capital the Company is Rs.2,50 ,000/- (Rupees Two Crore Fifty Lakhs only)

of 25,00,000 (Twenty' Lakh) Equity Shares of .10/- (Rupees Ten) each".

of the Com and is hereby seve-ral1Y

the nies Act, 2013, (includin ny statutory m

RESOLVED THAT any

), deed(s) and things i ing allforms, docu filing with Registrar

and incidentalto give: to the aforesaid

29307 GJ2DLDPTC0617159

given that the

26, 201-7 at 1L:

)PP. RAJPATH CLUrt, ROAD, BODAKDEV.,

of the Company from
rr Lakh Fifty Thousdnc

Fifty Lakhs only) cqn

do all

such act

SHAPATH - II, OPP. TH CLUB, S,G. ROAD, KDBV, AIIME
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ISSUE OF BONUS

and if thought fit,

THAT, in accordance wi
with Rule 14 of the

ification(s) or re-en

um and Articles of
the Company and sur

approvals as may be

the Board for capita

the Company, as may

of Rs.10/- (Rupee Tte

ity shares of the Co

') as may be fixed in this
equity share held by

RTHERTHAT, the Bon

ity shares of the
be subject to the

of the Company.

FURTHER THAT, thc
give effect to the a

s shares as the Boarcl

s, with or without

Section 63 and

nies (Share Capital
nt thereof for the

tion of the Co

to the applicable
uired in this rega

of such sum sta

nly) each, credited as

, whose names

rd by the Board, i

e Members.

Shares so allotted shall
as existing on the '

g and conditions conta

be and is hereby

id resolution and
in its absolute

DHARMENDRA

JAYESH SIIA

CIN: U

4. TOAP

To conside

Special

"RESOL

2013, read

statutory
the
Directors

sa nctions
accorded
reserves of
bornus sha

existing
('record da

1. (one)

RESOLVED

paid-up

shall alw

RESOLVED

necessary

issue of

DATE

PIACE

TA ORMADE SO

.20t7

PRIVATE LIMITE
CONTACT: 079-40040888/666

ification(s), the following resolution as a

licable provisions of the Companies Act,
Debentures) Rules, 2014 (including any

being in force), the relevant provisions of
and the recommendation of the Board of
latory Authorities, and such permissions,

t of the Members be and is hereby
to the credit of securities premium / free
the Board, for the purpose of issuance of
lly paid-up shares to the holders of the

in the Register of Members on such date
proportion of 0.37 equity share for every

ank pari-passu in all respects with the fully
date' (as determined by the Board) and

in the Memorandum and Articles of

zed to take all other steps as may be

ne all other terms and conditions of the
n deem fit."

NTfunDER oF THE BoARD,

GOR NEERA DHARMENDRA

DIRECTOR

DIN:00482807

SHAPATH - II. OPP. RAJP CLUB. S.G. ROAD, V, AHMEDABAD-380054, GUJARAT



NOTES:

3.

RMADE SO SOLUTI PRIV LIM
0PTC0617s9 AIL: CONT : 079-40040888/666

TITLED TO ATTEND ANDI AT THE ANNUAL GE MEETING (HEREIN AFTER REFERRED AS "THE
ENTITLED TO APPOINT I\ TO ATTEND AND INSTEAD OF HIMSELF AND THAT PROXY NEED

NOTBEAM BER OF THE COMPAN'/.

percent of

A MEMBER

MEETTNG")

registered of the company, du

t of the meeting. A pro form is sent
societies etc.

A person can

must be supported by arl

as a proxy on behalf of

xies submitted on behalf of the companies,
resolution/ ty, as applicable.

holding in the aggregate not more than ten
. A member holding more than ten percent of

voting rights may int a single person as proxy and such person

e Slips duly filled in, for attending the
ertified copy of the Board Resolution/ power

proxy should, however, be deposited at the
t less than forty-eight hours before the

to section 113 ofthe Act.

instru ment appointirlg

completed and signgd

nbers not exceeding fi
pany carrying voting I

the total sha

shall not act

total share capital of the
capital of the companlr

s a proxy for any other pr:r

Members / xies should bring their
meeting te Members are

of Attorney zing their representa to attend the AGM

or shareholder.

of Annual Reports a4d A

to send in advance, Quly

R.O.:- 705, ATII - II. OPP. RAJI'A' CLUB. S.G.ROAD. , AHMEDABAD-380054, GUJARAT



During the year

RMADE
u29307 Gt20L0 PTCo 6 17 tr 9

To,

The Members,

TAYLORMADE

AHMEDABAD

SOLUTIONS PRIIIA

Your Directors ave pleasure in

Company t er with the Audited Stat

financial year March 31.,20L7.

on the business and operations of your

Auditors' Report of your company for the

(Amount in Lakhs)

their Seventh

ent of Accounts

of your company as g

tional Income

Tax Liability / (As

nce brought forward

ding year tax written

utilized for issue of

r to General Reserve

705, SHAPATH - II, OPP, RAJ CLUB, S.G. ROAD, ,, AHMEDABAD:380054; GUJAMT



Your Directo ld grab all bu

market for t
to come.

r business and

We seek ients while addres

approach has satisfaction and ton.

DIVIDEND:

With a view

plough back

DEPOSITS:

expansion and

end any Dividend

The Compa eposit within the

(Acceptance

There is no C ss ofthe Com

There is no terial change and affecting th

occurred the end of ar of the Compa

and hence reported.

Five meet ofthe Board of were held during

30th July, 2016, 0:i ,20t6,t

PRIV MITED
CONTACT:

tremendous growth in its turnover, which

rr the financial year ended March 3t,2OL7

of Previous Year, registering a growth of

re Tax of Rs. 55.19 Lakhs during the year as

r growth of p18.21- percent (approx). The

rs as against ,Rs. S.++ Lakhs in the previous

)portunities lhat could be seized from the

right prospects of the Company in the years

their requirements. Our customer centric

of DeRolit pursuant to the Companies

TAY DE
u29307GJ2010PTCo517159

Your Directors

is quite

has increased

150.30

compared to

Depreciation

year.

Company has ach

figures. Total

to Rs. 1208.67

s incurred the Profit

year, registe

stood at Rs. 23.42 La

done during the Year.

re glad to report that th

from the above mentio

Rs. 1816.69 as

(approx). The ComPanY

L0.65 Lakhs of ther

the current financial Y

assures you that they

overalldevelopment of

-term relationshiP with

in high levels of

conserve funds for futu

profit and do not

has not accePted arnY

Deposits) Rules, 2014.

in the nature oft

12th April,

R.O.:- 705, SHAPATH - ll, Ol?P. PATH CLUB, S.G,



TA
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The CompanY a Private ComPanrY,

of the Compan (Meetings of Board a

Since the Com

Act, 2013

THE ACT

Since the

statement in

The

Com

The details

a)

PRIVATE LIM
CONTACT: 07940040888/666

the ComPanies Act, 2013 read with rule 6

icable.

ns of Section 125(21of the Companies

independent director and accordingly

is received by the comPanY.

position of the Board of Directors of the

rotation.

t of Key Managerial Personnel is not

Earnings and Outgo are as under:

items based on solar energy and energy

. However, an endeavour has been made to

rve energy.

isions of Section 177

Powers) were not aP

end during the Year, Prny has not declared

need not have a

pendent director

nancial year in the

rs are liable to retirq

company, the

the Companies Act,

pany being Private Co

of declaration of i

s In Directors:

is no change during

ny and none of the D

In Key Managerial

being a priv

as per Section 203

ng of Manufacturir,t

affecting the

, avoid wastage dnd

Energy, TechnologY,

is engaged in d

measures are not

optimalutilization of

e sources of energYtaken for utilizing altelrn

servation equiPinvestment on energy

R.O.:- 705, SHAPATH - ll, OPP.



b) r

c) Foreign

Atten

in Note

Extract of the

the Compani

enclosed with report.

As per the Audit Orders, Cost Auclit

AUDITORS:

not applicable to tht Co

rcountant, Ahrnedatf ad,

iod of 5 years in the pr

pany's products.

Statutory Auditors of your Company was

that if they are reappointed, it would

r.e
@if

YLORMADE S PRIVATE
u29307GJ2010PTC061759 CONTACT: 07940040888/665

ns of foreign currency transaction set out
ofthe Annual Report.

ual Return as per Fo'r -9 pursuant to
L4

e s of Section 92 read with Rule 1.2 of
(Management and ad ration) Rules, for the Financial Year 2016-17 has been

Annual General Meeting, subject to
ratification by Members at the ens Annual General Their continuance of appointment and

payment of uneration are to be rmed and approved in the ensuing Annual General Meeting. The

M/s. Vipul l.

appointed as

Company has

be in accorda

r & CO., Chartererd

Auditors for er

ived a certificate f said Auditors to
with the provisions of n 141 ofthe Co

Research and development was

rried out during the year under

& Revenue Expenditure - NIL

technology importecl,

imported technology

ere absorption of im
n place, if any

of members is drawn to
. 3 of Standalone Fina

e disclosure of tran

Statements, form

:- 705, SHAPATH - ll, OPP. TH CLUB, S.G, ROAD, ; AHM EDABAD-380054, GUJARAT
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MADE R SOLUT PRIVATE LIMITED
u29307GJ 2010PTCo6 17'59 CONTACT: 079-40040888/666

rectors have followedl thp applicable accounting
to material departure, if alny, while preparing the a

standards along with proper explanation

al accounts;
rectors have selected surch accounting policies applied them consistently and made

as to give true and fair view of the state
judgme ts and estimates that are reasonable and prudent

Your

relat

Your

of affai

Your D

of the Company at the e,tr'rd of financialyear and

ors have taken prrrpei and sufficient care for

the Loss of the Company for the period;

the maintenance of adequate accountingtl

IV

vi

reco rd s in accordance with thr: pi]ovisions of this Act for arding the assets of the Company and
for p

Your Di concern basis.
The of internal financial control.
The Di ance with the provisions of all applicable

ectively.laws a

Since the Com

accordingly the

There is neithe

their report a

Details of

to the Financial

None ofthe tr sactions with any of relatpd parties were in

membens is dr to the disclosure o1'trdnsactions with related

nts, forming part of the Annual Report.

mination & Remuneration committee and

Appointment and Remuneration.

any disclaimer by statutory Auditors in

ovisions of the Act are given in the notes

with the Company's interest. Attention of
rtie-s se-t out in Note No. 13 of Standalone

(Ul

705, SHAPATH - il, Opp. RAJiifTH CLUB, S.G. ROAD,

nting and detecting fraud and other irregularities;
lctors have prepared the;pnnual accounts on a goi
pany being unlisted nL.ed not give confirmation in

:tors have devised propfr system to ensure com
that such systems were {dequate and operating

ny being a Private Cornpqny need not constitute
pany is not required 

-tp 
formulate policy on Dir

any qualification / reserr;ation / adverse remark

accordingly no explaniltiqir / comment is required.
i

Guarantees and

tatements,

Inve:;tmpnts covered under the

FinancialS

, AHMEDABAD-380054, GUJARAT



COMPANY

The Cornpany

committee un

of the Compa

course of acti

Since the Co

there under,

Since the

more. The

furnished.

Since the Co

Companies (

believes in

established

None of the

remuneratio

in receipt of

TAYLORMADI: LAR SOLUTION

l-he has in place proper and internal control

business,

are design

CONTACT: 07 94OO4O888 | 666

purview for constituting Risk management

Board periodically reviews the operations

the Company and implement the necessary

the Company.

section 1-35(L) of the Act and rules framed

Social Responsibility ("CSR") Committee,

y having paid up capital of Rs. 25 Crores or

and accordingly the same has not been

in Section 177(9) read with rule 7 of the

applicable to the Company. Your Company

nal work environment. The Mechanism is

before the Board.

ghout the financial year, was in receipt of

ployed for the part of the financial year was

systems commensurate with the nature of its

ystems comprising of policies and procedures

on achievement of operational and

and regulation-s',,-

being a Private Limited Cpmpany is not under

lr the provisions of li:;tin! agreement. However, t

'and identifies the risk / potential risk, if any to

(s) which the Board deerf s fit in the best interest

does not fall in any $f the criteria mentioned

ur Company is not requifed to constitute a Co

F A VIGIL M

pany does not fall in aniT of the criteria menti

eetings of Board & its Power) Rules, 20L4, are

romoting a fair, transpaient, ethical & profe

Directors and emplorlee$ to report their concern

of your Comparly, who was employed t
in aggregate of sixty lakhs rupees or more or if e

muneration of five lal<hs rupees or more per mon

and complexity of its ,opErations. lnternal control

to ensure liability of fin,f ncial reporting, timely

complia nce with policiep, procedu re, applicablestrategic

- 705, SHAPATH - il, OPP. RIUPATH CLUB, S,G. ROAD, , AHMEDABAD-380054, GUJARAT



TAYLORMADI: LAR SO
u29307GJ2010P

The company

requirements

2013.

filled during

Redressal)

is a healthy

Since the Co pany is neither Listed C

more, the pany is not required to

(Accounts) 20L5 and

We thank o customers, vendors, s;

place on our deep sense of of the cont

consistent was made possible their hard work,

We thank rnment of lndia, Stia overnments and v

support and forward to their cclnt uous support in the

DATE

PLACE

PRIVATE LIMITED
CONT, | 07940040888/666

ent at wqrkplace and there was no case

at Workplacb (Prevention, Prohibition and

ny having pQid up capital of Rs 25 Crores or

h sub-rule 4 & 5 of rule 8 of the Companies

Government and port authorities for their

GOR

holders and bankerq

DTRECTqR

DIN :00482p07

DIRECTOR

DIN :00466349

V, AHMEDABAD.38OOs4, GUJARAT

licy for preven

of women at work

lerance for sexual

Harassment of
ules framed there

women employee

has not formulated

of the Sexual H

r your Company has

year, under the

2013 (POSH Act) and

d safe atmosphere for

. Further, yo!r Company ensures that there

: workplace.

their continued support during the year. We

on made by the employees at all levels. Our

:y, co-operatipn and support.

DRA

R.O.:- 705, SHAPATH - ll, OIPP.



ORM NO. MGT
Pursuant to 92 (3) ofthe Companies 13 and rule 12(1) ofthe

EX OF ANNUAL ETURN
As on the year ended on 3tl03l20L7,

]I REGISTRA N & OTHER DETAILIi :

II. PRINCIPAL

All the busi turnover

* As per National

# 0n the basis of Gross

(Management & Administration ) Rules, 2014.

1

u29307G120t0

2B-ful-10

SOLUTIONS PRIVATE LIMITEDTAYLORMADE

Private Limited

Registered office &.

- II, OPP. RAJPATH CLUB, S.G. ROAD,

ABAD, Gujarat-380054BODAKDEV,AHM

Gujarat - 3800

Website, if a

dress ofRegistrar &Name and

E COMPANY:
0 o/o or more of the

USINESS ACTIVITY CIF

activities contributin

o/o to total turnover
of the company #

Code ofthe Product /
service *Name and

of items based on so

OMPANIES

CIa s s if c a ti on for S ervices

OF HOLDING, SUBSI

- Ministry of Statistics

RYAND ASSOCIA

Comoanies for whichr i tion is bein

Holding
/Subsidiary
/Associate

Applicab
le

Section
and Address of

The Company' no Holding, Subsid

III. PARTICU
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REMUNERA DIRECTORSAND NAGERIAL PERSONNET
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Vipul l. Suthar & Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of
Taylormade Solar Solutions Private Limited

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of Taylormade Solar
Solutions Private Limited ("the Company") which comprises the Balance Sheet as at
March 31. 2AU, the Statement of Profit and Loss, Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company jn accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventjng and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudenu and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstaremenr,
whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these Standalone financial statements Daseo on
our audit.

We have taken into account the provisioh.s of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
that we comply with ethical requirements and plan
assurance about whether the financial statements

143(10) of the Act. Those Standards require
rform the audit to obtain reasonable

material misstatement.

Date: 05/09/2017

20i1, Chanduji Madhaji Estate, Maheshwan Mill Road, Tavdipura, Shahibaug, Ahmedabad - 380 004. M0bile : 93746 35402
Ph. : 079-25625492 r E-mail : ca_vipulsuthar@yahoo.com . inJo@cavipulsuthar.com r Websile: wwwcavipulsuthar.com

Chartered Acco



An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2OI7, and its Profit and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2Ot6 ("the Order"), as

amended, issued by the Central Government of India in terms of sub-section (11) of
section L43 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper
'the Company so far as it

c. the Balance Sheet, the
dealt with by this Report

books of account as required by law have been kept by
appears from our examination of those books;

Statement of Profit and Loss and the Cash Flow Statement
are in agreement with the books of account

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the

\ Companies (Accounts) Rules, 20t4.

On the basis of written representations received from the directors as on March

31,20t7 taken on record by the Board of Directors, none of the directors is

disqualified as on March 3L,2Ot7 from being appointed as a director in terms of



Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B".

g. Wlth respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2OL4, in our opinion and

to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.There . were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

CA VIPUL SUTHAR
Proprietor
M.No. t29400
FRN z L29104W

Dater O2l Og | 2OL7
Place: Ahmedabad

For and on behalf of
VIPUL I. SUTHAR & C

Chartered Accountan



"Annexure A" to the Independent Auditors'Report - 31 March 2OL7

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company for the
year ended March 3L, 2OL7:

1) a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a poftion of the fixed asset has been
physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been
noticed.

The title deeds of immovable properties are held in the name of the company.

The management has conducted the physical verification of inventory at reasonable
intervals during the year. In our opinion, the frequency of such verification is
reasonable. The discrepancies noticed on physical verification of the inventory as
compared to books records which has been properly dealt with in the books of account
were not material.

In our opinion and according to information explanation given to us, the Company has
not granted any loans, secured or unsecured to companies, firms, Limited Liability
paftnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations givert to us,
the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2Ot3 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to uS, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

b.

2)

3)

4)

s)

6)



7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 3L, 2OL7 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

8) In our opinion and according to the information and explanations given to US,

the Company has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial institutions or from the government and has
not issued any debentures.

9) Based upon the audit procedures performed and the Information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.

Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or repofted during the year.

11) Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section L97 ,

read with Schedule V to the Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause   (xii) of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with
section I77 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

t4) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly conveftible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not

... applicable to the Company and hence not commented upon.

15) \ Based u med and the information and explanations

J given b any has not entered into any non-cash

/ transact nected with him. AccordinglY, the provisions
/ of claus applicable to the Company and hence not

commented upon.



16) In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

For and on behalf of
VIPUL I. SUTHAR & CO.
Chartered Accountants

CA VIPUL SUTHAR
Proprietor
M. No. L294O0
FRN z L29104W

Date: O2lO9l20l7
Place: Ahmedabad



"Annexure B" to the Independent Auditor's Report - 31 March 2OL7

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Taylormade Solar
Solutions private Limited ("the Company") which comprises the Balance Sheet as at
March 31, ZOLT in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's poticies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Aud itors' Responsi bi I ity

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controis, both applicable to an audit of Internat Financial Controls and, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial repofting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

btained is sufficient and appropriate to provide
any's internal financial controls system over



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for externil purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those

policies and procedures that
a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made

only in accordance with authorisations of management and directors of the
company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorised- 
acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internat Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial repofting to
iuture periods are subject to the risk that the internal financial control over financial reporting

may become inadequite because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, ?h adequate internal

financial controls system over financiat reporting and such internal financial controls over

financial reporting were operating effectively as at March 31, 2Ot7, based on the internal

control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
VIPUL I. SUTHAR & C
Chartered Accountants



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
Balance Sheet as at 31,03.2017

(Amt in '
Particulars Note Figures as at

?l .l? tnt T
Figures as at
?t n? ,nt 6

I 2 3 4
I.

1

2

3

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share Capital
(b) Reserves and surplus

Non-current liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

Current liabilities
(a) Shoft-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

_!

2

4
5
6

4,500,000.00
5,746,861.00

31,094,000.00
-249,460.OO

4r,491,A23.OO
18,726,966,OO
4,003,300.00

4,s00,000.00
1,734,92t.OO

17,396,699.00
-55,474.OO

34,9L7 ,272.0O
!7 ,L77 ,5O3.OO

3,472,4O3.0O

TOTAL 105,313,490.OO 79.r47,725,OO
II.

I

2

ASSETS

Non-current assets
(a) Fixed assets
(i)Gross Block
(ii)Depreciation
(iii)Net Block
(b) Long-term loans and advances
(c) Non current investment

Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(e) Short-term loans and advances
(d) Cash and cash equivalents
(0 Other current assets

Z

I

9
.LS
11

r4,973,442.OO
5,005,172.00

13,968,310.00

2,424,400.OO

39,317,250.00
44,773,741.OO

1,310,788.00
179,000.00

6,149,289.00
2,662,424.OO
3,486,865.00

2,424,4OO.O0

27,r77 ,OOO.OO
44,694,677.OO

| ,274 ,9AA .OO

TOTAL 105.313.490.OO 79,L47,72s,OO

For and on b'ehalf ofAs p€r o0r attached report of even date
For and on behalf of TAYLOR MADE

Neela D. Gor
Director
DIN. 00482807* --- .. -, DIN: 00466349lcV.ci

l,u l;c l!0
l2l l c l\i'J



(Amt in ' )

Particulars i,,,.,.1 ,ei
:"],': l

I.
iI.

Revenue from Operations
Other Income

11 181,669,251.00
243.242.OO

120,867.361.00
2t4.929.OO

IV. Expenses:
Cost of materials consumed
Purchases of Stock-in-Trade
Changes in inventorles of finished goods work-in.
Droaress and Stock-in-Trade
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

74

15

L7
18

159,221l360.00

-12,L40,250.OO

6,862.455.00
5,008,094.00
2,342,744.OO

15.098.517.00

112,705,001.00

-20,170,400.00

2,957,OgL.OO
3,418,311.00

843,608.00
20 .262 .6A5 .OO

u.
VII.
ViII.
rx-
X

Profit before exceptional and extraordinary
items and tax (III-M
ExceDtional items
Profit before extraordinary items and tax (V
- vr)
Extraordinarv ltems
Profit before tax (VII- VIII)
Tax expense:
(1) Current tax
(2) Deferred tax

5,519,469.OO

5,519,469.00

5,519,469.00

1,705,516.00
- 193,987.00

1,O65,994,OO

1,065,994.00

1,065,994.00

329,392.OO
- 129.187.00

it194 llgm scrttiqtfi,ng l | 4,A .:g6l

XVI Earnings per equity share:
(1) Basic
(2) Diluted

8.91
a.s1

r.92
t.92

fu per our attached reDort of even date
For and on behalf of
VIPUL I. SUTHAR & CO.

PRIVATE LIMITED

Chartered

CA VIPUL SUTHAR
Proprietor
M.No. 129400
FRN:129104W
Date! 05/09l2O16'
Place: Ahmedabad

'f,

'I

rl:ill
t,

endra S. Gor
Directbr



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

1 Share Capital

Note Disclosure pursuant to Note no. 6(AXd) of Part I of Schedule VI to the Companies Act,

Particulars Eouitv Shares
Number Value

Shares outstanding at the beginning of
Shares Issued during the year
Shares bought back during the year
Shares outstandinq at the end of the vear

450,000

450,000

4,500,000

4.500.000

Note Disclosure pursuant to Note no. 6(lXS) of Part I of Schedule VI to the Companies Act,

Name of Shareholder
As at 31 March 2OL7 As at 31 March 2016
No. of

Shares held
o/o of Holding

No. of
Shares

hald

olo of Holding

Dharmendra S. Gor
Neera D. Gor
Javesh N. Shah

446,OOO
3,900

100

99.[Lo/o
0.87o/o
O.O2o/o

446,OOO
3,900

100

99.LLo/o
0.87o/o
O.O2o/o

Note Terms/Rights attached to Shares:-

a. The company has only one class of share having a par of value of Rs.10.00 per share. Each holder
of equity share is entitiled to one vote per share. The company has not declared or paid any dividend
durinq the current financial vear.
b. In the event of Liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferentlal amounts. The distribution will
be in proportion to the no. of equiw shares held by the shareholder.

I
N34>tr

Share Capital As at 31 March 2OL7 As at 31 March 2016
Number Value Number Value

Authorised
45000 Equity Shares of ' 10 each

Issued
Equity Shares of ' 10 each

Subscribed & Paid up
Equity Shares of ' 10 each fully paid

450.000 4,500.000 450.000 4.500.000

450,000

450,000

4,500,000

4,500,000

450,000

450,000

4,500,000

4,500,000

Total 450,OOO 4,500,ooo 450,OOO 4,500,ooo



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars Figures as at
31.O3,2017

Figures as at
31.03.2016

2 Reserve & Surplus

a. Surplus
nhanind hrlrn.a
(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves
(-) Proposed Dividend
(-) Interim Dividend
(-) Transfer to Reserves
Closinq Balance

1,738,921.00
4 ,OO7 ,940 .OO

5,746_a51.00

873,132.00
865,789.00

738.921.00
Total 5,746,A6r.OO L.73A.92L.OO

3 Lono Term Boffowino
Unsecured Loans from Directors & Relatives
1. Dharmendra Gor
2. Neera Gor
3. layesh Sha h

29,008,000.00
1,200,000.00

886,000.00

17,396,699.00

Total 31,O94,OOO,OO 17,396.699.OO

4 Short-Term Borrowings
Cash Credit Loan - Syndicate Bank 47,49L,423.OO 34,9L7,272.OO

Total 4L,49L.823,OO 34,9L7.272.OO

5 Trade Payable
A J Patel
Akar Equipments
Aluminnum Centre
Anjalee Industries
Arsiwala's
Ashok Plywood
Balkrishna Boilers
Chandulal D Shah & Sons
Deepweld Agencies
Dhanesh Industries
Dharam International
Dhaval Enqq.Works
Fibres Ind ia
Ganesh Hardwa re
Ganpati Sales
Gujarat Hardware & Tools
Hanee Traders
Harsh Gor
India Bearing & Foods
Jai Laxmi Enterprise
Kalp Deep Machinery
Kamal Metal Udhyog
Karnavati Steel Syndicate
Krishna Traders
Mahavir Steel House

100,494.00
111.780.00
101.745.00

56,972.O0
9 2,145.00
74,276.OO

2,200,000.00
51,00 0.00
12,385.00
50,911.00

155,485.00
55,495.00

233,t78.O0
LO4,7 47 .O0
37,774.00

150,676.00
15, 188.00

48,848.00
17 5,000.00

1.557,025.00
46,4r2.0O

2,850,000.00
934,975.00
500.00 0.00

98,521.00
108,00 0.00
96,900.00

90,338.00
72,420.OO

5 0,000.00
t2,r42.OO
49,913.00

152,436.00
54,4O7.O0

228,606.00
102,693.00
36,980.00

r47 ,722.00
14,890.00

1,194,513.00
47,890.00

2,016,691.00
45,502.00

916,642.00
31.230.00



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars Figures as at
31.03.2017

Figures as at
31.03.2016

Electricals

M.B. Enterprise
Meena Flow Control
M K Upadhyay
Parag Electronics
Prfpl Fntprnri<a
Patel Steel
Plywood Home
Ramlal Jain & Sons
Riya Engg. Works
Royal Electric Eng. Co.
Rutvi Steel
S B Sales Corporation
Shah Machine Tools
Shah Traders
Sheth Insulations Pvt. Ltd.
Shree Ganesh Hardware and
Shree Sainath Transport Co.
Shri Balaji Traders
S Mehta & Sons
Standard Conduits Pvt.Ltd.
qrrr Fntarnricp
Staar Enterprise(Purchase)
Thermodynamic Systems
Vikas Electric & Hardware
Vyas Technical Centre
Welknown Brothers

56,979.00
377,OOO.O0
176,319.00
165,156.00

2,O9r,4O7.O0
1,100,000.00

7 6,L27 .O0
14,802.00
33,026.00
25,654.00
1E AO4 nn

L74,L64.O0
75,00 0.00

2.008,657.00
68,719.0 0
60,605.0 0

145,203.00
1.970.00

74,OL7.OO
94,205.00

tzr,375.OO
939.156.00
3 75.060.00

L45,433.OO
594.483.00

55,862.00
798,962.00
t72,462.00
161,918.00

4,207 ,262.00

15,811.00
14,511.00
32,374.0O
25,151.0 0
15,680.00

t70,749.00
135,703.00

2,27 4,3A5.OO
67 ,372.OO
59,4L7 .0O

142,356.00
1,931.0 0

72,566.0O
92,358.00

112,384.00
1,693,125.00

353,830.00
64,061.00

142,581.00
669,000.00

Total 18.726.966.O0 L7.L77.SO3.OO

6 Other Current Liablities
Duties & Taxes
Other Short Term Provisions
Advance Received Aoainst Order

2,7rA,7a2.OO
810,518.00

1,074,0d0.00

?to ?at
6t9,O24

2,524,397

00
00
00

Total 4,OO3,300.O0 3.472.4O3.OO

itrr$



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars Figures as at
?1-O?- tnt 7

Figures as at
at o? ?nl6

I Other Non Current investment

(a)Fixed Deposits with Banks
(b)Nsc Purchase

2,4O9,4OO.OO
15,000.00

2,409,400.00
1s,000.00

Total 2,424,400.OO 2,424, fJ|J.OO

9 Trade Receivable
(a)Outstabding for More than Six Months

Total (al
(b)others

Andhra Pradesh New & Renewable Energy Dev. Agency,
A.P.
Cairn India Ltd
Ecole Globale International Girls School
HPHCL
Jindal Power Limited
IIT Roorkee
Interest Receivable From Vijaya Bank
Interest Recivable on FD with Syndicate Bank
ISRO
Kargil Renewable Energy Development Agency(KREDA)
Katurba Ashram Shala
Radha Krishna Reality Pvt Ltd
Ramrao Public School
The Kalgidhar Trust, Himachal Pradesh
Jaydeep Enterprise
Sonepat Central Electrical Sub Diviston
Tra International
Unique Hotels and Restaurants
Uttarpradesh Renewable Energy Dev. Agency, U.P.
Vardhman Fabrics
Yashika Ener

4,239,000.00

3,809,500.00

-
1,283,000.00

12,830.00
31,3 36.00

18,300,000.00

I,162,74!.OO
6,800,000.00
3,010,334.00

9,465,000.00

837,5s9.00

6,557,112.00
3,129,638.00

566,000.00
4,678,000.00

16,95O,277.00
13,087.00
80,348.00

106,650.00
75t,748.00

I,697,625,00
44,766.00

5,557,343.00

285,626.00
337l500.00

33,750.00
264,600.00

1,356,750.00
1,410,413.00

39,825.00

Total(b) 48,113,741,00 44,69e,617.OO
Total(a+b) 48,113,7 4L,OO 44,69A.617.OO

lO Short Term Loans and Advances
Seiurity Deposits
TDS Receivables
Others

879,990.00
357,084.00

73.714.OO

879,990.00
63,340.00

331.658.00
Total 1,310,744.OO t,274,9AA,OO

lt Cash On Hand
Bank account
Cash in Hand

154,844.00
24,756.OO

22,406,OO
63,449,OO

Total 179,000.o0 a5.a55.OO

:,\ar s^\>*<o



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars
Figures as at
31.O3.2oL7

Figures as at
31.03.2016

11. Revenue from Operation
Sales of Products
Sales of Services

165,03 t,437 .OO

L6,637 ,814.00
120,098,266.0O

769,095.00

Total 181,669,251.OO L20,867,351.OO

12. Other Income
Interest On FDR's
Other

243,242.00 2r4,929.00

Total 243,242.OO 214,929.OO

l3.Cost Of Material Consumed
(a) Raw Material and Stroes
Opening Stock
Add: Purchase durihg the year
Less: Closinq Stock

L59,22r,360.00 LL2,705,001.00

Raw Material and Stores Consumed (a) L59,221,360.OO rL2,705,OO1.OO

(b) Packino Materials
Opening Stock
Add: Purchase during the year
Less: Closinq Stock

Packinq Material Consumed (b)
Total (a+b) L59,22t,360.OO LL2,705,OO1.OO

l4.Changes In Inventories
Opening stock
Closing stock

27 ,t77 ,O00.00
39,3 L7 ,25O.OO

7 ,006,600.00
27 ,L77 ,000.00

Total -L2,140,250.OO -20,170,400.oo

15. Emplovee Benefit Exoenses
Salary & Wages
Bonus
Di rector's Rem u neration

3,569,964.00
892,491.00

2,400,000.00

2,957 ,091.00

Total 6,862,455.OO 2,957,O91.OO

16. Finance Cost
Interest Exoenses
Bank Interest on Working Capital
Other Interest
Bank Charqes
Bank Charges
Bank Loan Processing Charges

4 ,7 08 ,96t .O_O

62,530.00
236,603.00

3,LLg,O4r.O_O

68,430.00
230,832.00

Total 5,OO8,O94.OO 3,418,311.0O

17. Depreciation &Amortised cost
a. Depreciation L,790,952.00 843,608.00

Total L,790,952.OO a4{h608.oo

M



18.Other Expense
(a) Manufacturing (Direct) Costs Expenses
Frieght Expenses 110,800.00          49,046.00            
Inward / Outward Carting Expenses 221,900.00          84,038.00            
Labour charges 1,121,562.00        898,208.00          
Labour Works Contract Charges paid 4,485,100.00        11,945,127.00      
Loading charges 178,853.00          122,283.00          
Packing Charges 205,360.00          108,146.00          
Power and Fuel 272,756.00          269,291.00          
Refreshment Expenses 62,820.00            52,350.00            
Rent 209,540.00          419,080.00          
Security Charges 225,000.00          150,000.00          
Site Expenses 818,825.00          596,550.00          

Sub Total(a) 7,912,516.00      14,694,119.00    

(b) Administrative, Selling Distributions And 
Accounting Charges 180,000.00          144,000.00          
Audit fees 87,500.00            87,500.00            
Business Promotion Expenditure 168,640.00          151,417.00          
Commision 293,698.00          285,232.00          
Conveyance Expenses 148,965.00          135,361.00          
Courier Charges 62,360.00            43,525.00            
Donation 56,657.00            61,265.00            
Education Cess 6,708.00              5,366.00              
Electricity Charges 276,898.00          263,712.00          

TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars Figures as at 
31.03.2017

Figures as at 
31.03.2016

Electricity Charges 276,898.00          263,712.00          
Entertainment Expenses 32,960.00            28,764.00            
Hotel Expenses 169,560.00          104,994.00          
Insurance Charges 89,620.00            79,082.00            
Labour Cess 29,309.00            28,734.00            
Legal Charges 78,960.00            58,910.00            
Municipal Tax 44,688.00            31,920.00            
Office Expenses 179,940.00          115,346.00          
Professional Fees 555,600.00          476,849.00          
Refreshment for Office Staff 66,900.00            57,607.00            
Repair & Maintainance 139,677.00          110,653.00          
ROC Fees 101,858.00          115,800.00          
Staff welfare 336,009.00          247,066.00          
Stationary Expenses 35,472.00            28,607.00            
Telephone Expenses 159,794.00          156,724.00          
Tender Fees 13,298.00            10,638.00            
Transportation Charges 1,755,306.00        1,300,226.00        
Travelling Expenses 2,115,724.00        1,439,268.00        

Sub Total(b) 7,186,101.00      5,568,566.00      

Total (a) + (b) 15,098,617.00    20,262,685.00    



7. Fixed Assets as on 31.03.2017

Block of Assets / Asset 
Group

01-04-2016 Additions
Sale/A

dj.
31-01-2017 01-04-2016

For the 
Year

Sale/A
dj.

Residual 
Value 

Adjustment
31-01-2017 31-01-2017 31-03-2016

Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees

Land                     -       3,189,800            - 3189800                    -                -            -                  - 0 3189800 0

Building                     -       5,808,381            - 5808381                    -     551,796            -                  - 551796 5256585 0

Plant & Machineries       5,763,988       3,581,087            - 9345075      2,363,400  1,691,459            -                  - 4054859 5290216 3400588

Computers 111190           60,000            - 171190 94918 46220            -                  - 141138 30052 16272

TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED

Net Block

TANGIBLE ASSETS

COMPUTERS AND DATA PROCESSING UNITS

Gross Block Depreciation

Air Condition            39,565                    -            - 39565           23,736 9833            -                  - 33569 5996             15,829 
Mobiles 121464            - 121464 82353 23680            -                  - 106033 15431 39111
Other Equipments & Fittings 113082         184,925            - 298007 98017 19760            -                  - 117777 180230 15065

Total (Tangible Assets) 6149289   12,764,193            - 18973482 2662424 2342748            -                  - 5005172 13968310 3486865

INTANGIBLE ASSETS                     -                    -            -                     -                    -                -            -                  -                    -                       -                      - 

Grand Total 6149289   12,764,193            - 18973482 2662424 2342748            -                  - 5005172 13968310 3486865

Previous Year 6149289            - 6149289 1818817 843608            -                  - 2662424 3486865 4330473

ELECTRIC EQUIPMENTS, INSTALLATIONS AND FITTINGS



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

In Pursuance to the provision of Accounting Standard AS - 18 - "Related Party
related party transaction

A).Director & Key Manegerial, PerSonnel:-

1) Dharmendra Sharad Gor
2) Neera Dharmendra Gor
3) Jayesh N. Shah
4) Samir Patel
5) Avani Patel

Transaction with Related Parties:-

1. Remunneration to Directors 2.400.000
2. Salarv to Relative of Kev Maneoerial Person
3. Sales to Kev Maneqerial Person & Associated Enterprise
4. Sub Contract Charges paid to Director, Key Manegerial Personne &
Elelatirre nf Kcv Mancnerial Persnn

Lt,945,t27.00

5. Commision paid to Coricern in which holding Substantial Interest by
Kev Maneoerial Personnel
6. Purchase from Concern in which holding Substantial Interest by
Kpv Mancnerial Perqnnnel
7. Interest oaid to Relative of Kev Maneoerial Person

Total (L+7) 2,400,0oo LL,945,127

8. Repavment of Borrowinq of Kev Maneqerial Person

9. Repayment of Borrowing of Relative of Key Manegerial'Person

10. Loan oiven to Relative of Kev Maneoerial Person
11. Loan oiven to Kev Maneqerial Person
12. Loan given to Concern in which holding Substantial Interest by
Kev Maneoerial Personnel

Total (8+12)
13. Loan accept from Key Maneqerial Personnel 31,094,000 t7,396,699
14. Loan acceot from Relative of Kev Maneqerial Person

Total (13+14) :l:l: 395.599

14. Earnino Per Share
Net Profit for the Year 4,263,922 745.86t
Amount Available for Eouitv Share Holder 4.263.922 745,86r
Weiohtaoe Averaoe No. of Shares 450.000 450,000
Earnino Per Share 9.48 1.66
Face Value Per eouitv Share 10.00 10.00



TAYLOR MADE SOLAR SOLUTIONS PRIVATE LIMITED
Cash Flow Statement for the year ended 31,03,2017

Add Expenses Not Requiring Cash:
Depreciation
Other : Preliminary Expenses
Other Adjustments:
Add lncrease in Trade Payables
Add Deffered Tax Liabilty
Add Increase in Short Term Provision
Add Decrease Other current assets
Less Increase Other current assets
Less Increase in Inventory
Add Decrease in Inventory
Less Decrease in Other Payables

4tOO7 t94O

2,342,7_46

|,549,463
- 193,986
530,497

35,800.00
t2,t40,25O

465,749

843,608

-729,rA7
5B 1,370

3,748
20,17O,400

15.472.974

On long term loans tr AoVanCeS
Less Increase on short term loans & Advances
Add increase of long term loans & borrowings
Less Repayment of long term loans & borrowings
Add Increase in share capital
Less ReDavment of short term loans &

.|



TAYLORMADE SOLAR SOLUTIONS PRTVATE LIMITED

Accounting Year Ended On 3t/O3/2()17

Note.s on Accounts

1. Previous Year's Figure
Previous Year's Figures have been regrouped whenever necessary to make them confirm
to this Year's classificatior..

2. Director Remuneration
Directors have taken Remuneration of Rs. 2,400,000

3, Foreign Exchange Earning & Outgoing,
The company has not made any foreign exchange earnings and out going.

4, Provisions
Company has made all necessary provisions and the amount is reasonably adequate.

5. Confirmation of Balance /Reconciliation
The Sundry Creditors, Sundry Debtors & Unsecured Loans, if any are subject to
Confirmation & Reconciliation,

6, Loans & Advances
In the opinion of the board the value on realization of loans & Advances if realized
ordinary course of the business shall not be less than the amount, which is stated,
current year's Balance sheet.

7, Amount Due to SSI Unit
The Company has requested the suppliers to glve information about the Applicability of
small Scale Industries Undertaking definition to them as per clause (i) of section 3 of the
Industries (development & regulation Act. 1951). In the absence of this information,
Company is unable to provide the details in Sundry Creditors, regarding the dues to Small
Scale Industries as per amendment to Schedule VI of the ComDanies Act. 1956.

8. Contingent Liability
As per the explanation of the management & According to Books of Account shown to us it
is Nil.

9, Statement of Licensed & Installed Capacity
The Provisions of Industries (Development & Regulation) Act, 1951 relating to licensed
capacity are not applicable to the company.

lo,Excise and CENVAT Credit
Not Applicable

ll.Details In Respect Of Raw-Material & Finished coods Stock
Not Applicable

l2.Deferred Tax Provisionl
As per the Accounting Standard (As-22) on Accounting for Taxes on Income issued by
Institute of Chartered Accountant of India (ICAI) the Deferred Tax Liability as at 31st
March 2017 comprises of the following.

in the
in the



TAYLORMADE SOLAR SOLUTIONS PRIVATE LIMITED

WDV as on 31,O3.2O17 20L6-L7
WDV as Der Income Tax Act 1961 I47 7 5625
WDV as Der Comoanies Act 2013 13968310

Deferred Liabilitv -807315
Income Tax @ 25.75o/o - Differed Tax Liability -249460
Differed Tax Liabilitv in Previous Year -55474
Increase/ ( Decrease) in Deferred Tax Liability charged/ (credit)
to Statement of Profit & Loss L93947
Deferred Tax Liabilitv

13, Related Partv Disclosure:-
In Pursuance to the provision of Accounting Standard AS - 18 - "Related Party" the
company has following related party transaction

Manegeri al Personnek-. .& Key

1) Dharmendra Sharad Gor
2) Neera Dharmendra Gor
3) Jayesh N. Shah
4) Samir Patel
5) Avani Patel
Transaction with Related Parties:- 20L6-L7 2015-16
1. Remunneration to Directors 2.400.000.00
2. Salarv to Relative of Kev Maneqerial Person
3. Sales to Key Manegerial Person & Associated
EnterDrise
4. Sub Contract Charges paid to Director, Key
Manegerial Personne & Relative of Key
Maneoerial Person

17,945,r27 .OO

5. Commision paid to Concern in which holding
Substantial Interest by Key Maneqerial Personnel
6. Purchase from Concern in which holding
Substantial Interest bv Kev lvlaneqerial Personnel
7. Interest paid to Relative of Key Manegerial
Person

Total ( 1+7) 2,4OO,OOO,OO Lt,945,t27.OO

8. Repayment of Borrowing of Key Manegerial
Person
9. Repayment of Borrowing of Relative of Key
Maneoerial Person
10. Loan given to Relative of Key Manegerial
Person
11. Loan qiven to Kev Maneqerial Person
12. Loan given to Concern in which holding
Substantial Interest bv Key lYaneqerial Personnel

Total (8+ 12)
13. Loan acceDt from Key lYaneqerial Personnel 31,094,000.00 17,396,699.00
14. Loan accept from Relative of Key Manegerial
Perso n

Total (13+ 14) 31,094,OOO,OO 17;396,699,OO

;{e
Fdabarl lij
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TAYLORMADE SOLAR SOLUTIONS PRTVATE LIMITED

Net Profit for the Year
Amount Available for Equitv Share Holder

Averaoe No. of Shares

Face Value Per

'!'---::"----
For and on behalf of

M.No. 129400
FRN: 129104W

Date: O5lO9l2016
Place: Ahmedabad
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Li m ited

(i) Basis of PreParation:

accepted accounting trinciples in inoia under the historical cost convention on

accrual basis of accounting in accordance with the Generally Accepted Accounting

principles in India (Indian GAAP). These financial statements comply in all

materiar aspects wiitr Accounting Standard (As) specified under 133 of the

companies Act, 2Ot3 read with Rule 7 of the companies (Accounts) Rules, 2oL4'

All assets and liabilities are classified as current or non-current as per the

company,s normal operating cycle and other criteria set out in schedule III to the

companies Act, zoL3- gasei on the nature of products and the time between the

acquisition of assets for processing and tlreir realisation in cash and cash

equivarents, the company has ascerlained its operating cycre as !2 months for

the purpose of current - non-current classification of assets and liabilities'

(ii) Use of Estimates:

management to make judgemeltl estimates and as;umptions that may affect the

reported amounts of uir"[, and iiabilities and discl rsures of contingent liabilities

at the end of reporting period. Although these estimates are based upon

management,s best r.noril"bge of current events and actions, uncertainty about

these assumptions and estimates could result in the outcome requiring a material

adjustment to the carrying amount of assets or liabilities in future periods'

changes in estimates aie ieflected in the financial statements in the period in

which the changes are made and if material, their effects are disclosed in the

notes to the financial statements'

(iii) Revenue Recognition :

wiil frow to the.o,1piny and the revenue can be reriabry measured.

o*nerrnp oF gooos have been passed to the buyer'

the amount outstanding and the rate applicable'

and loss account of the period in which it is identified as not payable. Any other

receipt is recognised as income in the period in which right to receive the same is

established. provision is made for the non-sellable returns of goods from the

customers estimated on the basis of historical data of such returns' such

provision for non sellable sales return
income is accounted as and when se

tax. Commission income is recognise

consignee when the significant risks a
transferred to the buyer and is net of

when the right to receive dividend is established' t



Taylormade Solar Solutions Private Limited
Annual Report - 20I6-L7

(iv) Inventories:

Goods, and Merchant Goods are stated at cost or net realisable value, whichever
is lower. Stores and Spare Parts are stated 'at or below cost'. Cost comprises all
cost of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition. The excise duty in respect of
closing inventory of finished goods is included as part of finished goods. Cost
formula used is'Average cost'. Net realisable value is the estimated selling price
in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary to make the sale.

(v) Tangible Fixed Assets :

relating to acquisition and installation. Fixed Assets are stated at cost net of
modvat / cenvat / other credits, less accumulated depreciation and impairment
loss, if any. All pre-operative costs, including specific financing cost till
commencement of commercial production, net charges on foreign exchange
contracts and adjustment arising from foreign exchange rate variations
attributable to the fixed assets are capitalised.

(vi) Depreciation / Amortization on tangible fixed assets:

1) Tangible Assets:-

the company has charged depreciation on fixed assets on Straight Line Method
(SLM) method on the basis of useful life / remaining useful life and in the manner
as prescribed ir, Schedule II of the Companies Act, 20t3. Continuous Process
Plants and machineries are ldentified based on technical assessment and
depreciation at the specified rate as per Schedule II of the Companies Act, 2013.
As the change is only in regard to accounting estimate, it requires an adjustment
of the carrying amount of tangible assets.

rata basis with reference to the nos. of days utilized.

2) Intangible Assets:-

without physical substance, held for use in the production or supply of goods or
services, for administrative purposes, which considerable satisfies a!l criteria to
be recognised as intangible assets.

of expected benefit not exceeding five years.

(vii) Impairment of Assets:

is any identification of impairment based on internal/external factors. An
impairment loss is recognised wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is greater of the asset's net
selling price and valu
cash flows are di

in use. In assessing value in use, the estimated future
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capital. A previously recognised impairment loss, if any, is increased or reversed
depending on changes in circumstances.

carrying amount of the asset over its remaining useful life.

(viii) Borrowing Cost:

production of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get
ready for intended use. Costs incurred in raising funds are amortised equally over
the period for which the funds are acquired. All other borrowing costs are charged
to profit and loss account.

(ix) Foreign Currency Transactions:

prevailing.on the date of transaction. Foreign currency current assets and current
liabilities outstanding at the balance sheet date are translated at the exchange
rate prevailing on that date and the net gain or loss is recognized in the profit and
loss account. Foreign currency translation differences relating to liabilities
incurred for purchasing of fixed assets from foreign countries are recognized in
the profit and loss account. All other foreign currency gain or losses are also
recognized in the profit and loss account.

(x) Investments

decline, other than temporary, in the value of Long-term Investments. Current
Investments are stated at lower of cost and fair value.

(xi)Taxes on Income

is determined in accordance with the provisions of the Income-Tax Act,
1961.Deferred tax assets and liability is recognized, on timing differences, being
the differences between taxable incomes and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets arising mainly on account of brought forward losses,

. unabsorbed depreciation and minimum alternate tax under tax laws, are
I certainty of its realisation, supported by
nce Sheet date, the carrying amount of
eassure realisatlon. The deferred tax asset
by applying tax rate and tax laws that have

d by the Balance Sheet date.

(xii) Earnings / (Loss) per share:

for the period attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity
shares outstanding during the period is adjusted for any bonus shares issued
during the year and also after the heet date but before the date-the
financial statements are approved directors.
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(xiii) Provisions' contingent liabilities and contingent assets :

of past events and it is probable that an outflow of resources w-ill be required tosettle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on
best estimates required to settle the obligation at the batance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. A contingent liability is a possible obtigation that arises from past
events whose existence will be confirmed by the occurrence or non-occurrence ofone or more uncertain future events beyond the controt of the company or apresent obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obtigation. A contingent liability
also arises in extremely rare cases where there is a liability thaf cannot be
recognized because it cannot be n easured reliably. The company does not
recognize a contingent liability but discloses its existence in the financial
statements. Contingent liabilities are disclosed by way of notes to the accounts.
Contingent assets are not recognized.

(xiv) Cash and Cash Equivalents:

In hand, cheques on hand and short-term investments wlth an original maturity
of three months or less.

(xv) Pre-operative Expenditure:

financing cost till commencement of commercial production, attributable to the
fixed assets are capitalised.

For and on behalf of
VIPUL I. SUTHAR & CO.

Proprietor
M.No. L29400
FRN: t29104W

Date: O2l09l2OL7
Place: Ahmedabad

Chartered Accountants

CA VIPUL SUTHAR
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