


Further, the company has complied with all legal and statutory formalities and no 

statutory authority has restrained the company from issuing these proposed 

securities. 

e) The proposed preferential issue is being made in compliance with the provisions of 

Memorandum of Association (MoA) and Article of Association (AoA) of the company. 

It is further confirmed that for the proposed preferential issue, the price of the equity 

shares of the company has been determined in compliance with the valuation 

requirement as mentioned in the AoA of the company." 

The total allotment to the allottee or allottees acting in concert in the present 

preferential issue or in the same financial year is more than 5% of the post issue fully 

diluted share capital of the issuer. 

f) 

FOR MAAK & ASSOCIATES 
(Chartered Accountants) 
Reg No. :135024w 

TEREO MARMIK G SHAH 

Partner 
M.No.: 133926 

Date: March 16, 2023 
UDIN: 23133926BGWENX8937 
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