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COIVIPLIANCE CERTIFICATE
[Pursuant to Regulation 163(2), Part i1 ofChaprer V of the SEBI (issue ofCapital o' - closte
Requirements) Regulations, 2018, i cluding ary amendments thereof

To

THE MEMBERS,

TAYLORMADE RENEWABLES LIMITED
AHMEDABAD

Subject: Certificate of Practicing Comoany Sezretary in respect of compliance cf Provizions of
Chapter V of the Securities Exchange Board of India (Issue of Capital and Disclosure F.equ remente)
Regulations, 2018, as amended in relation to proposec preferential issue of 7,00,00]) (Seven Lakn
Only) Fully Convertible Warrants, each corvertib.e intc, or exchangeable into equvale -t numb:r
of fully paid up equity share of TAYLORMADE RENEWABLES LIMITED (“the Company '

|, CS ANKITA SURANA (Membership Mo: AZ7182, CP No.: 14739), Designated P:-:n¢i of, M/«
SURANA ANDKOTHAR! ASSOCIATES LLP, Conpany Sccretary in whole time prac:ice, 1:s been
appointed by TAYLORMALE RENEWABLES L:MITED (CIN: L25307GJ2010PLCOE1759) =0 ce tify
that, the proposed preferential issue of up to 7,00,000 {Seven Lakh Only) Fuily Corvertibiz
Warrants, each convertible into, or exchangeaole into 2quivalent number of fully jzaid 4o equily
shzre of TAYLORMADE RENEWABLES LIMITED (hereinafter referred tc as 'the o opcse i
preferential issue') to the following proposed sllottees is in compliance with the r:wquit. nens cf
“Chapter V -Preferential Issue" cf the SEBI (lesue of Capital and Discicsure Lequir ment)
Regulations, 2018 [ the SEB! (ICDR) Regulations ') cubje 'z to snareholders approva

| Sr.  Name of the Prb;o_s.zd Allot't‘e_e" [ Maxi mum No of -C.ategorywaais ¢ Promote's
' No | Warrant (Including Prom zier: Group) or
' Non Promatr l

|
"1 | GOR DHARMENDRA SHARAD | 500,101 Promotars | | 1
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Promoters

[2 TneerapGoR- Do
2]

T Total 7,b(l,:iii)
|

As per Requirement of Regulation 163 () of the SEB! (1 DR) Regulation, this certif :te - r2qu red
to be place before Extra-ordinary genaral meeting of the Shareholders to be -2id or Friday
December 16, 2022

Management's Responsibility

The compliance with the aforesaid and relevart provis ons of the SEBI (ICDR) RegL atic -5 anc th2
Companies Act, 2013 (lithe Act") for the propasec prafirent’al issue and preparaticn of 21 Notic2
convening Extra Ordinary Genera' Mzeting, including its content is the respo.sibilily of the
management of the Company.

This responsibility includes the design, implernentation, maintenance of and adherence to the
internal controls relevant to the preparation and r-aintenance of the relevar: reca'ds ani
providing all relevant information. Also, this re:nonsibility includes ensuring th: t the releva-t
records provided to me for my exarination are correct and complete.

The management s also responsible for provid.ng all relevant information to the SESI arc /or stock
exchange(s).

The management is also responsible for ensuring <h:t the Company complies with tac belowy
recuirements of the SEBI (ICDR) Regulations:

1. Determine the relevant date, heing the cate thirty days prior to the date on wilich th>
meeting of the shareholder: is held to cons der the proosed preferential issue.

2. Determination of the minimum orice of ecuity shares in terms of Regulat on 164 of SESI
(ICDR) Regulations.

Practicing Company Secretzry's Responsibility

Pursuant to the requiremer ts of Regulation 163{.) of Chapter V of the SEBI (ICDR} Rogy aons s
amended, it is my responsibility to p-ovide lirited reasonable assurance that the dropase d
preferential issue to the proposed allottees ae. mentic 1ed above, are being made n sccordance
with the requirements of 'Chapter V Freferential 1ss e ¢f the SEB (ICDR) Rep lations 10 tho
extent applicable and the applicable provisions of 1ae Act and rules framed thereun fir.
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On the basis of and upon verification cf the relevant management inguiics, necessa“y
representations, documents and information furnishec by the management of 1h= Conpany, 4s
reguired under the aforesaid Regulations, | hereby certify that the issue is ey mads 0
accordance with the requirements of these Ragulatic s as appliczble to the preforer 1 caue,
more specifically, the following:

1. Reviewed and verified the certified true cooy of he resolution passed by Bo wd o Cirectors
of the Company at its meeting held on November 18, 2022 approving issuance ¢ the 1-optsed
preferential issue to the proposed allotiees or: preferential basis for cash in accor Janc: with th2
provisions of SEBI (ICDR) Regulations aad other zpplizable laws, subject to the i :prc.a of th2
Members of the company.

2. Verified that all the present equity shares are fuily paid up.

3. Reviewed and verified the Notiz> detec November 18, 2022 of the Ensuin: Exira general
Meeting to be held on Friday ,16™ December 2022 seeking Approval of the mernbers of th2
Company for issue, offer, and allot up107,00,000 ( Seven Lakh) fully Convertible Wa-iait each
Convertible into, or exchangeable into equivalent number oJ fully paid up equity sh« “2 a: a price of
Rs.28/-(Rupees Twenty Eight Only) each payabie in cash ("Warrant Issue Price'), a:3regating
uptoRs.1,96,00,000/-(Rupees One Crare ninety six Lakh Only), to the Proposed Al osten; lor ¢3s
consideration on a preferential basis.

4, Noted that the Relevant Daze is Novernber 16, 2022, being thirty days prio 1o tre dat2 -f
Extra Ordinary General Meeting which is to be helu to censider the proposed prefer : iticl issue

5. With respect: to compliance with the minirnum issue price for equity shares ¢ be ssue:l o
preferential basis and in accordance with sub-rzg.lation (1) of reguiation 164 of the afor . said SEEI
Regulations, | hava verified that the Articles of Assoc ation of the Company do rot p ovide any
method for determination of the floor price.

6. The equity shares ot the Compzry are listad on Stock Exchanges i.e BSE Lit® tec ESE) and
frequently traded :n accordance with the SEBI (ICDR) Regulations. The relevant "Sto -l Exchange' is
BSE since the trading volume in respect of the equity st wres of the Company was hither ind hone
BSE price is consicered for the Weighted average comautation as required by the Seguiaton 161
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of the SEBI (ICDR) Regulations. For the purpose of computation of the price for each t¢c uts st are,
the trading volumes at B8SE ‘or the period set o1 T Lelow and the report from registe -ty ver bave

been according'y considered:

a) the 90 (Ninety) trading days’ volume weightec average price of the equity 73 c: of th>
Company quoted on the BSE, precedirg the elevant Date, i.e. Rs.12.93 (Rupe s Twelve and
Ninety-three Paise Only) per Equity Share; or

b} the 10 (Ten) trading days’ volume weighted average price of the equity shares <1 tre Zhmaany
guoted on the BSE, preceding the Relevan: Ca2. i.e. Fs.27.54 (Rupees Twenty-Seven -1 Thirty
Fifty fourPaise Only) per Eguity Share.

¢) the price determined by the valuation repot cated 17" November, 2022 issue | by CA Jaina™
Hitesh Shah, Registared Valuer (IBBI Ragiszraticn No. 8BI/RV/07/2020/13500): as per ra;ulztion
164 of the SEB! ICDR Regulations: Rs.27.54 (Rupees Tv.enty-Seven znd Fifty-four *cise Jaly) pr
Equity Share.

Accordingly, the floor price in terms o° Reguzticn 26¢ of t~e SEBI (ICDR) Regulat 01, is Rs.27.53
(Rupees Twenty-Seven and Fifty-fcur Paise Orly) ver £ juity Share. per Equity Shaie, being higher
of the above three prices.

7. It is confirmed that the required disc osures as mentioned under Regul: tion 163(1) -f
Chapter V of SEBI (ICDR) Regulations have been du'y complied with and metiorcd i ths
explanatory statement to the notice of ensuing Extra Ordinary General Meeting.

8. On the basis of documents oroduced befcre me, | certify that the proposec allote3s have

not sold/transferred/pledged any equitv shares of the Company during the perio i of =0 t-ading
days prior to the Re'evant Cate and till the date of exac.tion of this certificate

9. I 'have enquired with the managemen: o the company and obtainea rej ~ese t:ton >
confirm that the Company has adhered to condizion for Continuous listing of e uity shares as
specified in the listing agreement with BSE.
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Conclusion

Based on my examination, as above and the in‘ormation, explanations and written reor senti o)
provided to me by the management of the Compeny, | hereby certify thet the s opcsed
preferential issue of equity shares is being made in sccordance with the requirenents of thz
Chapter \/ of the SEBI (ICDR) Regulations to the extent applicable and the applicab ¢ prossions of
the Companies Act, 2013 and rules framed there under

For, SJRANA AND KOTHARI ASSOC ATES LLP
{Company Secretaries

[\
Place: Ahmedabad W,

Date: 22" Novernher, 2022 ANKITA SURANA (Designated Partn i)
{£OP: 14739

SOCIATESLLP  ACs: n37182
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