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COIVIPLIANCE CERTIFICATE 

Pursuont to Regulation 153(2), Port i:1 ofCt op ter V of the SEBI (5sue ofCopital a "i D co e 

Requirements) Regulations, 2028, i: chuding ary amedments thereo 

To 

THE MEMBERS, 

TAYLORMADE RENEWABLES LIMITED 

AHMEDABAD 

Subject: Certificate of Practicing Comoany Secretary in respect of compliance cf Prvi:ions cf 

Chapter V of the Securities Exchange Board of India (lss ue of Capital and Disclosure Fequ rements) 

Regulations, 2018, as amended in relation to proposec preferential issue of 7,00,0 (Sevaen Lakn 

Only) Fully Convertible Warrants, each conver:ib.e into), or exchangeable into equ'vale t number 

of fully paid up equity share of TAYLORIMADE RENEWABLES LIMITED ("the Company') 

, CS ANKITA SURANA (Membership No: AX7182, CP No.: 14739), Designated Par:ni of, M/ 

SURANA ANDKOTHARI ASSOCIATES LLP, Copany Secretary in who'e time pra cice. 1:s bee 

appointed by TAYLORMADE RENEWABLES LMITED CIN: L29307GJ2010PLCO61759) o ce tify 

that, the proposed preferential issue of up to 7,00,000 (Seven Lakh Only) Ft lly Ccrvertibie 

Warrants, each convertible into, or exchangea ble into equivalent number of fully paid p equit 

share of TAYLORMADE RENEWABLES LIMITED (hereinafter referred to as 'tne opcse i 

preferential issue') to the following proposed allottees is in compliance with the r :ejuir nen:s ef 

"Chapter V -Preferential Issue" cf the SEBI (1ssue of Capital and Discicsure kequr ment:) 

Regulations, 2018 ['the SEB: (ICDR) Regulations ") subje:: to shareholders approva 

Category Class Prmote's 
Including Promien Sroup) or 

Sr. Name of the Proposed Allottee Maximum No of 

No Warrant 

Non Promoicr 

1 GOR DHARMENDRA SHARAD 5,00, 0 Promoters 
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2. NEERA D GOR 2.00,00 Promoters 

Total 7,00,000 

As per Requirement of Regulation 163 (2) of the SEB: (DR) Regulation, this certif le r2qu re1 

to be place before Extra-ordinary general meeling cof the Shareholders to be 2id or Frida 

December 16, 2022 

Management's Responsibility 

The compliance with the aforesaid and relevart provis ons of the SEBI (ICDR) RegL itio s anc th: 

Companies Act, 2013 (iithe Act") for the proposeci praferent al issue and preparaticn of : e Notic2 
convening Extra Ordinary Genera Meeting, inchuding; its content is the respo. 1sibility of the 

management of the Company. 

This responsibility includes the design, im plernentation, maintenance of and ad erence to the 

internal controls relevant to the preparation and maintenance of the relevar reco ds and 

providing all relevant information. Also, this re:oonsibility includes ensuring th t the releva-t 

records provided to me for my exarnination are correct and complete. 

The management s also responsible for provid ng all relevant information to the SE M arc/or stock 

exchange(s). 

The management is also responsile for ensuring th:t the Company complies vith the below 

recuirements of the SEBI (ICDR} Regulations: 

1. Determine the relevant date, being the cate thirty days prior to the date on t ich th 

meeting of the shareholders is held to cons der the pro:osed preferential issue. 

2. Determination of the minimum orice of ecuity shares in terms of Regulat an 164 of SEI 

(ICDR) Regulations. 

Practicing Company Secretery's Responsibility 

Pursuant to the requiremer ts of Regula ion 163(21 of Chapter V of the SEB (ICDR) Ag on s 

amended, it is my responsibility to p'ovide lir ted reasonable assurance that the o opcse i 

preferential issue to the proposed allottees as mmentic ied above, are being made n accordance 
with the requirements of "Chapter V Freferentiat iss ie" ci the SEBI (ICDR) Reg ilati.i to the 

extent applicable and the applicable provisions of tne Ait and rules framed thereun ier 
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On the basis of and upon verification of the relevant management inqu: is, ecessa"y 

representations, documents and information furnished by the management of th: t nyan, d5 

required under the aforesaid Regulations, I hereby certify that the 155ue is y ad 
accordance with the requirements of these Fegula cic is as applicable to the pre lu rei . tue, 

more specifically, the following: 

Reviewed and verified the certified true coay of he resolution passed by Bo nd o Cirec cors 

of the Company at its meeting held on November 1.8, 2022 aporoving issuance o' the opr:se1 

preferential issue to the proposed allottees on preferential basis for cash in accor ane vrith th 

provisions of SEBI (ICDR) Regulations and other appli: able laws, subject to the i pr.a of th 

Members of the company. 

1. 

2 Verified that all the present equity shares are fuily paid up. 

Reviewed and verified the Notice datec November 18, 2022 of the Ensuin Exira general 

Meeting to be held on Friday ,16th December 2022 seeking Approval of the r ernbers of the 

3. 

Company for issue, offer, and allot upto7,00,000 ( Seven Lakh) fully Convertible waia t eacn 

Convertible into, or exchangeable into equivalent nurnber ol fully pad up equity she "e a: a price cf 

Rs.28/-(Rupees Twenty Eight Only) each payabie in cash ("Warrant Issue Price"), a:3regating 

uptoRs.1,96,00,000/-(Rupees One Crore ninety sin Lakh Only), to the Proposed Al artee; lor cas 

consideration on a preferential basis 

Noted that the Relevant Dare is INovern ber 16, 2022, being thirty days prio to the dat2 :f 

Extra Ordinary General Meeting which is to be helu to consider the proposed prefer: ntial is sue 

4. 

With respect to compliance with the minirnurn issue price for equity shares c be sued o 

preferential basis and in acc ordance with sub-ragulatio (1) of reguiation 164 of the afo said SEEI 
Regulations, I have verified that the Articles of Assoc ation of the Company do rat p »vide an 

method for determination cf the floor price. 

5. 

The equity shares of the Compar.y are listed on Stock Exchanges i.e BSE Lir lec &SE) ani 

frequently traded n accordance with the SEB1 (ICDR) Regulations. The relevant "Sto:h Ehange' is 

6 

BSE since the trading volume in respect of the equity st res of the Company was hi st er ind hene 

BSE price is considered for the Weighted average com.utation as required by the eg1lat on 161 
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of the SEBI (ICDR) Regulations. For the purpose of computation of the price for each ect st are, 

the trading volumes at 3SE for the period set ou t telow and the report from registe :uuer h'av 

been according y considered: 

a) the 90 (Ninety) trading days' volume weightec average price of the equity snares of the 

Company quoted on the BSE, precedirg the Relavant Date, i.e. Rs.12.93 (Rupes Tueive an 

Ninety-three Paise Onily) per Equity Shate; or 

b} the 10 (Ten) trading days' volume weighted averege price of the equity shares:t the om:an 

quoted on the BSE, preceding the Relevan: Dare. i.e. Es.27.54 (Rupees Twenty-Se ven 1 Thirt 

Fifty fourPaise Onty) per Eq uity Share. 

c) the price determined by the valuation repot aated 17th November, 2022 issue I by CA Jainar 

Hitesh Shah, Registered Val uer (1881 Regisration No. B81/RV/07/2020/13500): as per re xula io 

164 of the SEB! ICDR Reguiations: Rs.27.54 (Rupees Tuenty Seven and Fifty-four ise Dty) p:r 

Equity Share. 

ACcordingly, the floor price in terms o- Regu aic :64 of te SEBI (ICDR) Regutlat o1, is Rs.27.54 

(Rupees Twenty-Seven and Fifty-fcur Paise Or ly) aer E quity Share. per Equity Shaie, being higher 
of the above three prices. 

It is confirmed that the required disc asures as mentioned under Regul: zion 16311) cf 

Chapter V of SEB! (ICDR) Regulations have been duy complied with and me rtior cd in the 
explanatory statement to the notice of ensuing Extra Ordinary General Meeting 

7. 

On the basis of documents produced befe re me, I certify that the proposer alorre as have 
not sold/transferred/pledged any equitv shares cf the Company during the perio! of s0 trading 

days prior to the Re evant Date and till zhe date of exec.tion of this certiíficate 

8. 

I have enquired with the managemen: of the company and obtained re ese"tition:3 

confirm that the Company has adhered to conlition for Continuous listing of e quity shares Js 

9. 

specified in the listing agree ment with BSE. 
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Conclusion 

Based on my examination, as above and the intormatio n, explanations and written r:pr stnte io 

provided to me by the management of the Company, hereby certify thet the opr.sei 

preferential issue of equity shares is being made in accordance with the require nent of th? 

Chapter V of the SEBI (CDR) Regulations to the extent applicable and the applicab e pr i storns cf 

the Companies Act, 2013 and rules framed there under 

For, SURANA AND KOTHARI ASSOC.ATES LLP 

Company Secretaries 

Place: Ahmedabad 
Date: 22nd Novernber, 2022 ANKIT'A SURANA (Designated Partnar) 

COP: 14739 
AC:S: A37182 
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